U.S. FOOD
ISl AND AG INDUSTRIES

Economic Impact in the United States

The 2024 Feeding the Economy report shows that America’s food and agriculture
sector is a thriving, integral component of the U.S. economy with economic output

growing by more than a trillion dollars since the 2023 report. These industries directly

r ™ | B - support nearly 24 million jobs (over 15% of U.S. employment) and are responsible for
more than $9.6 trillion of the country’s economic activity — that’s 20% of total U.S.
output.

It begins in the rich soil of America’s farms and ranches - nearly two million of them -
spread across the heartland and stretching to the coasts, covering two out of every five
American acres.

Meanwhile, millions of food scientists, production workers, logistics experts, truck
drivers, and engineers work in more than 200,000 food manufacturing, processing,
and storage facilities to keep our food supply chains strong and fresh, safe food readily
available worldwide.

The journey may conclude at one of the nation’s more than one million restaurant and
foodservice locations or an item might make its way from one of approximately
200,000 retail food stores to American homes or gatherings where people enjoy the
nation’s bounty.

United States

® Total Jobs ® Total Wages ® Total Output
48,665,609 $2.77 Trillion $9.63 Trillion
® Direct Jobs ® Direct Wages ® Direct Output
23,873,247 $990.75 Billion $3.82 Trillion
® Business Taxes ® Exports
$1.25 Trillion $181.36 Billion

To measure the total economic impact of the food and ag industries, the analysis includes
the direct and indirect economic activity surrounding these industries, capturing both
upstream and downstream activity. For example, when a farm equipment retailer hires new
employees because farmers are buying more tractors, experts consider the new salaries an
indirect impact. Similarly, when a retail associate spends her paycheck, an induced

economic impact occurs.
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2024 Sponsors

American Bakers Association, American Beverage Association, American Farm Bureau Federation,
American Feed Industry Association, American Frozen Food Institute, American Peanut Council,
American Soybean Association, Association of Equipment Manufacturers, Consumer Brands
Association, Corn Refiners Association, Croplife America, Edible Oil Producers Association, FMI - The
Food Industry Association, Global Cold Chain Alliance, International Fresh Produce Association, Meat
Institute, National Association of State Departments of Agriculture, National Association of Wheat
Growers, National Corn Growers Association, National Grain and Feed Association, National Grocers
Association, National Milk Producers Federation, National Qilseed Processors Association, National
Pork Producers Council, National Restaurant Association, Peanut and Tree Nut Processors Association,
Plant Based Products Council, SNAC International, The Sugar Association, U.S. Dairy Export Council,
U.S. Grains Council, United Soybean Board

FEEDING THE feedingtheeconomy.com
ECONOMY ° 8



